
¢6DELDV�TXH�WHQHPRV�XQ� 
&RPLWp�GH�&RQYLYHQFLD�/DERUDO" 

¨ (Q�DTXHOORV�FDVRV�HQ�TXH�QR�VH�OOHJXH�D�
XQ�DFXHUGR�R�TXH�OD�FRQGXFWD�SHUVLVWD��
UHPLWLU� HO� FDVR� D� OD� HQWLGDG�
FRPSHWHQWH� 

¨ 3UHVHQWDU� D� OD� DOWD� GLUHFFLyQ�
UHFRPHQGDFLRQHV�SDUD�HO�GHVDUUROOR�GH�
PHGLGDV� SUHYHQWLYDV� \� FRUUHFWLYDV� GHO�
DFRVR�ODERUDO�� 

¨ 9HULILFDU� HO� FXPSOLPLHQWR� GH� ODV�
UHFRPHQGDFLRQHV�� 

¨ (ODERUDU� LQIRUPHV� WULPHVWUDOHV� GH�
JHVWLyQ�� 
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/H\HV�TXH�VRSRUWDQ�
VX�IXQFLRQDPLHQWR�� 

�/H\� ����� ������ UHJXOD� GH�
IRUPD� WRWDO� WRGDV� ODV�
PHGLGDV� SDUD� SUHYHQLU��
FRUUHJLU�\�VDQFLRQDU�HO�DFRVR�
ODERUDO� \� RWURV�
KRVWLJDPLHQWRV� 
 
5HVROXFLyQ� ����� GH� ������
&DStWXOR� ,,,� DUWtFXOR� ���
QXPHUDOHV� ����� ����� ����� ���� \�
����� HYDOXDFLyQ�� SUHYHQFLyQ��
IDFWRUHV� GH� ULHVJR�
SVLFRVRFLDO�HQ�HO�WUDEDMR� 
 
5HVROXFLyQ� ���� GH� ������
FRQIRUPDFLyQ� \�
IXQFLRQDPLHQWR� &RPLWp� GH�
&RQYLYHQFLD�/DERUDO� 
 
5HJODPHQWR� LQWHUQR� GH�
WUDEDMR� &(6�� &DSLWXOR� ;9,��
0HFDQLVPRV� GH� SUHYHQFLyQ�
GHO�DFRVR�ODERUDO� 

 

¢4XLHQHV�FRPSRQHQ�HO�FRPLWp" 

¢&RPR�LQWHUSRQHU�XQD�TXHMD" 

)XQFLRQHV�GHO�&RPLWp�GH�FRQYLYHQFLD�
ODERUDO 
(QWUH�RWUDV�WHQGUi�ODV�VLJXLHQWHV� 
¨ 5HFLELU�\�GDU�WUiPLWH�D�ODV�TXHMDV�TXH�GHVFULEDQ�

VLWXDFLRQHV�GH�DFRVR�ODERUDO�� 
¨ ([DPLQDU�GH�PDQHUD�FRQILGHQFLDO�ORV�FDVRV�� 
¨ (VFXFKDU� ODV� SDUWHV� LQYROXFUDGDV� GH� PDQHUD�

LQGLYLGXDO� 
¨ &UHDU� HVSDFLRV� GH� GLiORJR� HQWUH� ODV� SDUWHV�

LQYROXFUDGDV��SURPRYLHQGR�FRPSURPLVRV�� 
¨ +DFHU�VHJXLPLHQWR�D� ORV�FRPSURPLVRV�DGTXLULGRV�

\�YHULILFDU�VX�FXPSOLPLHQWR�� 

6H�FRQVWLWX\H�HO�&RPLWp�GH�&RQYLYHQFLD� �FRPR�XQD�PHGLGD�SUHYHQWLYD�GH�DFRVR� ODERUDO��
TXH�FRQWULEX\H�D�SURWHJHU�D�ORV�WUDEDMDGRUHV�FRQWUD�ORV�ULHVJRV�SVLFRVRFLDOHV�TXH�DIHF�
WDQ�OD�VDOXG�HQ�ORV�OXJDUHV�GH�WUDEDMR��� 

(V�XQ�JUXSR�GH�YLJLODQFLD�FRQIRUPDGR�SRU�UHSUHVHQWDQWHV�GH�ORV�WUDEDMDGRUHV�\�GHO�HP�
SOHDGRU�HQ�LJXDOGDG�GH�Q~PHUR��TXH�WLHQH�FRPR�REMHWLYR�SURPRYHU�XQ�H[FHOHQWH�DPELHQ�
WH�GH�FRQYLYHQFLD� ODERUDO�� IRPHQWDU�UHODFLRQHV�SRVLWLYDV� HQWUHV� ORV� WUDEDMDGRUHV�GH� OD�
FRPSDxtD�\�UHVSHWDU�OD�GLJQLGDG�H�LQWHJULGDG�GH�ODV�SHUVRQDV�HQ�HO�WUDEDMR�� 

(O� 6HFUHWDULR� GHO� FRPLWp� UHFLELUi� SRU� HVFULWR� ODV�
TXHMDV� LQWHUSXHVWDV� SRU� ORV� HPSOHDGRV� GDQGR� SOHQD�
JDUDQWtD�GH�OD�FRQILGHQFLDOLGDG�HQ�HO�SURFHVR�� 

3DUD�HVWH�ILQ�VH�GLVHxy�HO�IRUPDWR�GH�UHJLVWUR�GH�OD�
TXHMD� GH� SUHVXQWR� DFRVR� ODERUDO�� TXH� VH� HQFXHQWUD�
HQ� OD� UXWD� 6�?&RPLWHV?,QIRUPDFLRQ?&RQYLYHQFLD� R�
SXHGH�VHU�VROLFLWDGR�D�OD�VHFUHWDULD�GHO�&RPLWp� 

8QD�YH]�SUHVHQWDGD�OD�TXHMD�HO�&�&�/�GHEHUi�DQDOL]DU�
HO�FDVR�\�VH�LQLFLDUi�XQ�SURFHVR�GH�LQYHVWLJDFLyQ�\�GH�
FRQFLOLDFLyQ� FRQILGHQFLDO� MXQWR� D� ODV� SDUWHV� LQYROX�
FUDGDV� 

$O�ILQDOL]DU�HO�SURFHVR�VH�IRUPXODUi�XQ�SODQ�GH�PH�
MRUD�FRQFHUWDGR�HQWUH�OD�SDUWHV�� 

7HQJD�HQ�FXHQWD�TXH�
ODV�FRQGXFWDV�GH�
$FRVR�/DERUDO�
FDGXFDQ�D�ORV�VHLV�����
PHVHV�GHVSXpV�GH�OD�
IHFKDQ�HQ�TXH�KD\DQ�
RFXUULGR� 



¢6DEHV� FXDOHV� VRQ� ORV� WLSRV�
GH�DFRVR" 

 
0DOWUDWR� /DERUDO�� &XDOTXLHU� DFWR� GH�
YLROHQFLD� FRQWUD� OD� LQWHJULGDG� ItVLFD� R�
PRUDO� GHO� HPSHODGR�� WRGD� H[SUHVLyQ�
YHUEDO� LQMXULRVD� R� XOWUDMDQWH� � TXH�
OHVLRQH�VX� LQWHJULGDG�� DXWRHVWLPD�R�VXV�
GHUHFKRV� D� OD� LQWLPLGDG� \� DO� EXHQ�
QRPEUH�� 

 

3HUVHFXFLyQ� /DERUDO�� 7RGD� FRQGXFWD�
UHLWHUDWLYD� FRQ� HO� SURSyVLWR� GH� LQGXFLU�
DO� WUDEDMDGRU� D� UHQXQFLDU�� PHGLDQWH� OD�
GHVFDOLILFDFLyQ�� OD� FDUJD� H[FHVLYD� GH�
WUDEDMR� \�R� ORV� FDPELRV� SHUPDQHQWHV�
GH� KRUDULR� TXH� SXHGDQ� SURGXFLU� HQ� HO�
GHVPRWLYDFLyQ� 

 

,QHTXLGDG� /DERUDO�� $VLJQDFLyQ� GH�
IXQFLRQHV� D� PHQRVSUHFLR� GHO�
WUDEDMDGRU� 

 

'LVFULPLQDFLyQ� /DERUDO�� 7UDWR�
GLIHUHQFLDGR� SRU� UD]RQHV� GH� UD]D��
JHQHUR�� HGDG�� RULJHQ� IDPLOLDU� R�
QDFLRQDOLGDG�� FUHGR� UHOLJLRVR��
SUHIHUHQFLD� SROtWLFD� R� VLWXDFLyQ� VRFLDO�
TXH� FDUH]FD� GH� UD]RQDELOLGDG� GHVGH� HO�
SXQWR�GH�YLVWD�ODERUDO� 

 

(QWRUSHFLPLHQWR�/DERUDO��$FFLRQHV�TXH�
WLHQGH� D� REVWDFXOL]DU� HO� FXPSOLPLHQWR�
GH� OD� ODERU� R� UHWDUGDUOD� FRQ� SHUMXLFLR�
SDUD�HO�WUDEDMDGRU� 

 

'HVSURWHFFLyQ�/DERUDO��7RGD�FRQGXFWD�
TXH� SRQJD� HQ� ULHVJR� OD� LQWHJULGDG� \� OD�
VHJXULGDG� GHO� WUDEDMDGRU� PHGLDQWH�
RUGHQHV�R�DVLJQDFLyQ�GH�IXQFLRQHV�VLQ�HO�
FXPSOLPLHQWR�GH� ORV� UHTXLVLWRV�PtQLPRV�
GH� SURWHFFLyQ� \� VHJXULGDG� SDUD� HO�
HPSOHDGR�� 

¢$FRVR�ODERUDO" 
7RGD�FRQGXFWD�SHUVLVWHQWH�\�GHPRVWUDEOH��
HMHUFLGD� VREUH� XQ� HPSOHDGR� SRU� SDUWH� GH�
XQ� MHIH� R� VXSHULRU�� XQ� FRPSDxHUR� GH�
WUDEDMR� R� XQ� VXEDOWHUQR�� HQFDPLQDGD� D�
LQIXQGLU�PLHGR�� WHUURU�� DQJXVWLD�� LQWLPLGDU�
SDUD� FDXVDU� XQ� SHUMXLFLR� ODERUDO�� JHQHUDU�
GHVPRWLYDFLyQ� HQ� HO� WUDEDMR�� R� LQGXFLU� OD�
UHQXQFLD�GHO�PLVPR�� 

¢4XLpQHV� FRPSRQHQ� HO�
&RPLWp�GH�&RQYLYHQFLD" 
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